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Introduction

Bloomberg.com (Magazine) is a global business and financial publication that provides in-
depth reporting on markets, economics, companies, politics, technology, climate, and major
world events. The magazine offers exclusive stories, 30 newsletters, investigative reports,
expert analysis, real-time market insights, industry trends, and global perspectives in 10
languages. Bloomberg.com (Magazine) is designed for students, researchers, professionals,
and decision-makers and aims to provide accurate data and real-world market intelligence.
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Business China Vanke Seeks to Delay Another
Bond Payment to Avoid Default

0 X By Jackie Cai
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@ Add us on Google +, Takeaways by Bloomberg Al Shaw
In this Article _ o _ In a fragmented global economy
. Developer China Vanke Co. told some bondholders that it is seeking STABILITY
China Vanke Co Ltd to extend a yuan bond due this month with an offer to repay 40% of IS A COMPETITIVE

298 A3 ADVANTAGE.

the principal upfront, according to people familiar with the matter,

1) Fallow
@ as it again races to avoid default.

USDCNY Spot Exchange...

683 . . . . . LEARN MORE
Vanke is considering offering the same terms as earlier proposals to

@ Follow extend three other bonds by a year, the people added, highlighting
how a company at the epicenter of China’s property crisis is still

The UK's Department of Business and Trade

facing liquidity challenges.

The company would need the support of holders of more than 90%
of the notes for the plan to take effect, according to the prospectus.
The bond, which has 2 billion yuan ($293 million) outstanding, is set
to mature on April 23. Vanke’s proposal isn’t final and could change,
the people said, asking not to be identified as the matter is private.
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